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INDEPENDENT AUDITOR’S REPORT

To the Board of Supervisor’s
Township of Delaware, Pennsylvania

Report on the Financial Statements

We have audited the accompanying financial statements, included in the Department of Community
and Economic Development’s (DCED) prescribed form, of the Township of Delaware,
Commonwealth of Pennsylvania, as of and for the year ended December 31, 2016.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the financial reporting provisions of the Department of Community and Economic
Development’s (DCED) prescribed form. Management is also responsible for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of

-America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error.

In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinions.
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Basis for Adverse Opinion on U.S. Generally Accepted Aécounting Principles

The financial statements are prepared by the Township of Delaware on the basis of the financial
reporting provisions of the DCED prescribed form, which is permitted by the Pennsylvania
Department of Community and Economic Development, Governor’s Center for Local Government
Services, which 1is a basis of accounting other than accounting principles generally accepted in the
United States of America, to meet the requirements included in the Department of Community and
Economic Development’s (DCED) form.

The effects on the financial statements of the significant differences between the modified regulatory
basis of accounting and accounting principles generally accepted in the United States of America are
that revenues are recorded when received rather when earned, and expenditures are recognized when
paid rather than when incurred. Only escrow funds payable are recognized as liabilities.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because the significance of the matter discussed in the “Basis for Adverse Opinion on
~ U.S. Generally Accepted Accounting Principles” paragraph, the financial statements referred to
above do not present fairly, in accordance with accounting principles generally accepted in the United
States of America, the financial position of each fund of Delaware Township as of December 31,
2015, or changes in financial position thereof for the year then ended.

Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements referred to above present fairly, in all material respects, the
assets, liabilities, and fund balances of the Township as of December 31, 2016, and its revenues and
expenditures for the year ended, in accordance with the Department of Community and Economic
Development’s (DCED) prescribed form, as discussed in the “Basis for Adverse Opinion on U.S.
Generally Accepted Accounting Principles” paragraph.

Restriction on Use

This report is intended solely for the information and use of the government body and management of
the Township of Delaware, Commonwealth of Pennsylvania, and for filing with the Pennsylvania
Department of Community and Economic Development and is not intended to be and should not be
used by anyone other than these specified parties.

William Owens and Company, CPA
Carbondale, Pennsylvania
March 3, 2017
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TOWNSHIP OF DELAWARE, PIKE COUNTY
CONCISE FINANCIAL STATEMENT FOR PUBLICATION
PREPARED ON THE MODIFIED CASH BASIS

CONCISE BALANCE SHEET-COMBINED FUNDS

Cash and Investments
TOTAL ASSETS

December 31, 2016

ASSETS
2,776,464

2,776,464

LIABILITIES AND FUND BALANCES

All Other Current Liabilities
TOTAL LIABILITIES

Fund Balance:
Unappropriated

TOTAL LIABILITIES AND FUND BALANGCES

90

90

2,776,374

2,776,464

CONCISE STATEMENT OF REVENUES RECEIVED AND EXPENDITURES PAID
COMBINED FUNDS YEAR ENDED DECEMBER 31, 2015

Revenues Received:
Taxes-All Sources
Licenses and Permits
Fines and Forfeits
Interest, Rents, and Royalties
State Revenue
Charges for Services
Miscellaneous Revenues
Other financing Sources

TOTAL REVENUES

Expenditures Paid:

General Government

Public Safety _

Health and Human Services

Public Works

Culture-Recreation

Community Development

Debt Service

Employee Paid Benefits and Withhol

Insurance

Miscellaneous Expenses

Other Financing Uses
TOTAL EXPENDITURES

NET INCOME
BEGINNING FUND BALANCE
ENDING FUND BALANCE

1,631,361
42,099 .
7,264
5,440
290,871
95,488
4,288

1,976,811

484,152
284,259
1,027
610,131
476,161
6,500
31,416

ding Iltems 210,865

63,030
380
3,085

2,171,016

(194,205)

2,970,579

2,776,374
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